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0RGHO +LVWRULF 3UHVHUYDWLRQ 2UGLQDQFH

9HUVLRQ ��� %DVLF 2UGLQDQFH ZLWK $PHQGPHQW 2SWLRQ
�UHYLVHG 2FWREHU �����
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6(&7,21 �� �$XWKRULW\� 8WDK &RGH $QQRWDWHG � ��$������

3XUSRVH� $Q\WRZQ &LW\ UHFRJQL]HV WKDW WKH KLVWRULFDO KHULWDJH RI WKH FRPPXQLW\ LV DPRQJ LWV PRVW

YDOXHG DQG LPSRUWDQW DVVHWV� ,W LV WKHUHIRUH WKH LQWHQW RI $Q\WRZQ WR LGHQWLI\� SUHVHUYH� SURWHFW DQG

HQKDQFH KLVWRULF EXLOGLQJV� VWUXFWXUHV� VLWHV� REMHFWV� DQG GLVWULFWV O\LQJ ZLWKLQ WKH FLW\ OLPLWV RI

$Q\WRZQ &LW\�

6(&7,21 �� +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� $ +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ LV KHUHE\ HVWDEOLVKHG E\

$Q\WRZQ &LW\ ZLWK WKH IROORZLQJ SURYLVLRQV�

$� 7KH &RPPLVVLRQ VKDOO FRQVLVW RI D PLQLPXP RI ILYH PHPEHUV ZLWK D GHPRQVWUDWHG LQWHUHVW�

FRPSHWHQFH� RU NQRZOHGJH LQ KLVWRULF SUHVHUYDWLRQ� DSSRLQWHG E\ WKH &LW\ &RXQFLO IRU WHUPV RI

QRW OHVV WKDQ WZR \HDUV�

%� 7R WKH H[WHQW DYDLODEOH LQ WKH FRPPXQLW\� WZR &RPPLVVLRQ PHPEHUV VKDOO EH SURIHVVLRQDOV� DV

GHILQHG E\ 1DWLRQDO 3DUN 6HUYLFH UHJXODWLRQV� IURP WKH GLVFLSOLQHV RI KLVWRU\� DUFKDHRORJ\�

SODQQLQJ� DUFKLWHFWXUH RU DUFKLWHFWXUDO KLVWRU\�

&� 7KH &RPPLVVLRQ VKDOO PHHW DW OHDVW WZLFH HDFK \HDU DQG FRQGXFW EXVLQHVV LQ DFFRUGDQFH ZLWK WKH

2SHQ 3XEOLF 0HHWLQJ ODZV RI 8WDK� 7KLV LQFOXGHV SXEOLF QRWLILFDWLRQ RI PHHWLQJ SODFH� WLPH DQG

DJHQGD LWHPV�

'� :ULWWHQ PLQXWHV RI HDFK &RPPLVVLRQ PHHWLQJ VKDOO EH SUHSDUHG DQG PDGH DYDLODEOH IRU SXEOLF

LQVSHFWLRQ�

6(&7,21 �� &RPPLVVLRQ 'XWLHV� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ VKDOO KDYH WKH IROORZLQJ GXWLHV�

$� 6XUYH\ DQG ,QYHQWRU\ &RPPXQLW\ +LVWRULF 5HVRXUFHV� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ

VKDOO FRQGXFW RU FDXVH WR EH FRQGXFWHG D VXUYH\ RI WKH KLVWRULF� DUFKLWHFWXUDO� DQG DUFKDHRORJLFDO

UHVRXUFHV ZLWKLQ WKH FRPPXQLW\� 7KH VXUYH\ VKDOO EH FRPSDWLEOH ZLWK WKH 8WDK ,QYHQWRU\ RI

+LVWRULF DQG $UFKDHRORJLFDO 6LWHV� 6XUYH\ DQG LQYHQWRU\ GRFXPHQWV VKDOO EH PDLQWDLQHG DQG

VKDOO EH RSHQ WR WKH SXEOLF� 7KH VXUYH\ VKDOO EH XSGDWHG DW OHDVW HYHU\ WHQ \HDUV�

%� 5HYLHZ 3URSRVHG 1RPLQDWLRQV WR WKH 1DWLRQDO 5HJLVWHU RI +LVWRULF 3ODFHV� 7KH +LVWRULF

3UHVHUYDWLRQ &RPPLVVLRQ VKDOO UHYLHZ DQG FRPPHQW WR WKH 6WDWH +LVWRULF 3UHVHUYDWLRQ 2IILFHU

RQ DOO SURSRVHG 1DWLRQDO 5HJLVWHU QRPLQDWLRQV IRU SURSHUWLHV ZLWKLQ WKH ERXQGDULHV RI $Q\WRZQ

&LW\� :KHQ WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ FRQVLGHUV D 1DWLRQDO 5HJLVWHU QRPLQDWLRQ

ZKLFK LV QRUPDOO\ HYDOXDWHG E\ SURIHVVLRQDOV LQ D VSHFLILF GLVFLSOLQH DQG WKDW GLVFLSOLQH LV QRW

UHSUHVHQWHG RQ WKH &RPPLVVLRQ� WKH &RPPLVVLRQ VKDOO VHHN H[SHUWLVH LQ WKDW DUHD EHIRUH

UHQGHULQJ LWV GHFLVLRQ�

&� 3URYLGH DGYLFH DQG LQIRUPDWLRQ�

�� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ VKDOO DFW LQ DQ DGYLVRU\ UROH WR RWKHU RIILFLDOV DQG

GHSDUWPHQWV RI JRYHUQPHQW UHJDUGLQJ WKH LGHQWLILFDWLRQ DQG SURWHFWLRQ RI ORFDO KLVWRULF DQG

DUFKDHRORJLFDO UHVRXUFHV�

�� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ VKDOO ZRUN WRZDUG WKH FRQWLQXLQJ HGXFDWLRQ RI

FLWL]HQV UHJDUGLQJ KLVWRULF SUHVHUYDWLRQ DQG FRPPXQLW\ KLVWRU\�

'� 2YHUVHH�$VVLVW LQ WKH PDLQWHQDQFH DQG UHKDELOLWDWLRQ RI FLW\�RZQHG KLVWRULF EXLOGLQJV DQG VLWHV�
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(� $SSO\ IRU DQG DGPLQLVWHU JUDQWV DQG RWKHU ILQDQFLDO DLG IRU KLVWRULF SUHVHUYDWLRQ SURMHFWV LQ WKH

FLW\�

)� (QIRUFHPHQW RI 6WDWH +LVWRULF 3UHVHUYDWLRQ /DZV� 7KH &RPPLVVLRQ VKDOO VXSSRUW WKH

HQIRUFHPHQW RI DOO VWDWH ODZV UHODWLQJ WR KLVWRULF SUHVHUYDWLRQ� 7KHVH LQFOXGH� EXW DUH QRW OLPLWHG

WR� 8�&�$� � ��$������� WKURXJK ����� �7KH +LVWRULF 'LVWULFW $FW�� 8�&�$� � �������� ���� DQG

��� UHJDUGLQJ WKH SURWHFWLRQ RI 8WDK DQWLTXLWLHV� DQG 8�&�$� � ������� UHJDUGLQJ QRWLILFDWLRQ RI

WKH 6WDWH +LVWRULF 3UHVHUYDWLRQ 2IILFH RI DQ\ NQRZQ SURSRVHG DFWLRQ ZKLFK ZLOO GHVWUR\ RU DIIHFW

D VLWH� EXLOGLQJ RU REMHFW RZQHG E\ WKH 6WDWH RI 8WDK DQG LQFOXGHG RQ RU HOLJLEOH IRU WKH 6WDWH RU

1DWLRQDO 5HJLVWHUV�

6(&7,21 �� 6HYHUDELOLW\� 7KH SURYLVLRQV RI WKLV RUGLQDQFH DUH VHYHUDEOH�

6(&7,21 �� 5HSHDOHU� 7KH SURYLVLRQV RI DOO SULRU RUGLQDQFHV ZKLFK DUH LQFRQVLVWHQW RU LQ FRQIOLFW ZLWK WKLV

2UGLQDQFH DUH KHUHE\ UHSHDOHG�

6(&7,21 �� (IIHFWLYH 'DWH� 7KLV 2UGLQDQFH VKDOO WDNH HIIHFW 7+,57< ���� GD\V DIWHU LWV SDVVDJH RU 7:(17<

���� GD\V DIWHU LWV SXEOLFDWLRQ� ZKLFKHYHU LV VRRQHU�

5HFRPPHQGHG�$PHQGPHQW

6(&7,21 �� $Q\WRZQ +LVWRULF 6LWHV /LVW� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ PD\ GHVLJQDWH KLVWRULF

SURSHUWLHV WR WKH +LVWRULF 6LWHV /LVW DV D PHDQV RI SURYLGLQJ UHFRJQLWLRQ WR DQG HQFRXUDJLQJ WKH

SUHVHUYDWLRQ RI KLVWRULF SURSHUWLHV LQ WKH FRPPXQLW\�

$� &ULWHULD IRU 'HVLJQDWLQJ 3URSHUWLHV WR WKH $Q\WRZQ +LVWRULF 6LWHV /LVW� $Q\ GLVWULFW� EXLOGLQJ�

VWUXFWXUH� REMHFW RU VLWH PD\ EH GHVLJQDWHG WR WKH +LVWRULF 6LWHV /LVW LI LW PHHWV DOO WKH FULWHULD

RXWOLQHG EHORZ�

�� ,W LV ORFDWHG ZLWKLQ WKH RIILFLDO ERXQGDULHV RI WKH FLW\�

�� ,W LV DW OHDVW �� \HDUV ROG�

�� D� ,W UHWDLQV LWV KLVWRULF LQWHJULW\� LQ WKDW WKHUH DUH QR PDMRU DOWHUDWLRQV RU DGGLWLRQV WKDW

KDYH REVFXUHG RU GHVWUR\HG WKH VLJQLILFDQW KLVWRULF IHDWXUHV� 0DMRU DOWHUDWLRQV WKDW

ZRXOG GHVWUR\ WKH KLVWRULF LQWHJULW\ LQFOXGH� EXW DUH QRW OLPLWHG WR� FKDQJHV LQ SLWFK RI

WKH PDLQ URRI� HQODUJHPHQW RU HQFORVXUH RI ZLQGRZV RQ WKH SULQFLSDO IDFDGHV� DGGLWLRQ

RI XSSHU VWRULHV RU WKH UHPRYDO RI RULJLQDO XSSHU VWRULHV� FRYHULQJ WKH H[WHULRU ZDOOV

ZLWK QRQ�KLVWRULF PDWHULDOV� PRYLQJ WKH UHVRXUFH IURP LWV RULJLQDO ORFDWLRQ WR RQH WKDW LV

GLVVLPLODU WR WKH RULJLQDO� DGGLWLRQV ZKLFK VLJQLILFDQWO\ GHWUDFW IURP RU REVFXUH WKH

RULJLQDO IRUP DQG DSSHDUDQFH RI WKH KRXVH ZKHQ YLHZHG IURP WKH SXEOLF ZD\�

E� ,I WKH SURSHUW\ GRHV QRW PHHW WKH LQWHJULW\ UHTXLUHPHQWV RXWOLQHG LQ ��D�� LW PD\ VWLOO

TXDOLI\ IRU GHVLJQDWLRQ LI LW PHHWV RQH RI WKH IROORZLQJ UHTXLUHPHQWV IRU H[FHSWLRQDO

VLJQLILFDQFH�

��� ,W LV GLUHFWO\ DVVRFLDWHG ZLWK HYHQWV RI KLVWRULF VLJQLILFDQFH LQ WKH FRPPXQLW\�

��� ,W LV FORVHO\ DVVRFLDWHG ZLWK WKH OLYHV RI SHUVRQV ZKR ZHUH RI KLVWRULF

LPSRUWDQFH WR WKH FRPPXQLW\�

��� ,W H[KLELWV VLJQLILFDQW PHWKRGV RI FRQVWUXFWLRQ RU PDWHULDOV WKDW ZHUH XVHG

ZLWKLQ WKH KLVWRULF SHULRG�

�� ,W KDV EHHQ GRFXPHQWHG DFFRUGLQJ WR WKH 8WDK 6WDWH +LVWRULF 3UHVHUYDWLRQ 2IILFH VWDQGDUGV

IRU LQWHQVLYH OHYHO VXUYH\V �-XQH ���� YHUVLRQ RU VXEVHTXHQW UHYLVLRQV� DQG FRSLHV RI WKDW

GRFXPHQWDWLRQ KDYH EHHQ SODFHG LQ WKH ORFDO DQG VWDWH KLVWRULF SUHVHUYDWLRQ ILOHV�

%� 'HVLJQDWLRQ 3URFHGXUHV� $Q\ SHUVRQ� JURXS� RU JRYHUQPHQW DJHQF\ PD\ QRPLQDWH D SURSHUW\

IRU OLVWLQJ LQ WKH $Q\WRZQ +LVWRULF 6LWHV /LVW� 7KH QRPLQDWLRQ DQG OLVWLQJ SURFHGXUHV DUH DV

IROORZV�

�� &RPSOHWHG ,QWHQVLYH /HYHO 6XUYH\ GRFXPHQWDWLRQ IRU HDFK QRPLQDWHG SURSHUW\ PXVW EH

VXEPLWWHG WR WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ�
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�� 7KH FRPPLVVLRQ ZLOO UHYLHZ DQG FRQVLGHU SURSHUO\ VXEPLWWHG QRPLQDWLRQV DW LWV QH[W

VFKHGXOHG PHHWLQJ� 7KH FRPPLVVLRQ ZLOO QRWLI\ WKH QRPLQDWLQJ SDUW\� HLWKHU RUDOO\ RU LQ

ZULWLQJ� RQH ZHHN SULRU WR WKH PHHWLQJ WKDW WKH QRPLQDWLRQ ZLOO EH FRQVLGHUHG DQG ZLOO SODFH

WKDW LWHP RQ WKH DJHQGD SRVWHG IRU WKH PHHWLQJ� 7KH RQH�ZHHN QRWLILFDWLRQ PD\ EH ZDLYHG

DW WKH QRPLQDWLQJ SDUW\
V RSWLRQ LQ RUGHU WR DFFRPPRGDWH �ODVW�PLQXWH� VXEPLWWDOV�

�� 7KH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ ZLOO UHYLHZ WKH GRFXPHQWDWLRQ IRU FRPSOHWHQHVV�

DFFXUDF\ DQG FRPSOLDQFH ZLWK WKH �&ULWHULD IRU 'HVLJQDWLQJ +LVWRULF 3URSHUWLHV WR WKH

$Q\WRZQ +LVWRULF 6LWHV /LVW� DQG ZLOO PDNH LWV GHFLVLRQ DFFRUGLQJO\�

&� 5HVXOWV RI 'HVLJQDWLRQ WR WKH +LVWRULF 6LWHV /LVW�

�� 2ZQHUV RI RIILFLDOO\ GHVLJQDWHG KLVWRULF VLWHV PD\ REWDLQ D KLVWRULF VLWH FHUWLILFDWH IURP WKH

+LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� 7KH FHUWLILFDWH FRQWDLQV WKH KLVWRULF QDPH RI WKH

SURSHUW\� WKH GDWH RI GHVLJQDWLRQ� DQG VLJQDWXUHV RI WKH PD\RU DQG WKH +LVWRULF 3UHVHUYDWLRQ

&RPPLVVLRQ FKDLUSHUVRQ�

�� ,I D KLVWRULF VLWH LV WR EH GHPROLVKHG RU H[WHQVLYHO\ DOWHUHG� HIIRUWV ZLOO EH PDGH WR GRFXPHQW

LWV SK\VLFDO DSSHDUDQFH EHIRUH WKDW DFWLRQ WDNHV SODFH�

D� 7KH &LW\ ZLOO GHOD\ LVVXLQJ D GHPROLWLRQ SHUPLW IRU D PD[LPXP RI WKLUW\ ���� GD\V DQG

ZLOO QRWLI\ D PHPEHU RI WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� ZKLFK ZLOO WDNH

UHVSRQVLELOLW\ IRU WKH GRFXPHQWDWLRQ�

E� 'RFXPHQWDWLRQ ZLOO LQFOXGH� DW PLQLPXP� H[WHULRU SKRWRJUDSKV �ERWK EODFN�DQG�ZKLWH

DQG FRORU VOLGHV� RI DOO HOHYDWLRQV RI WKH KLVWRULF EXLOGLQJ� :KHQ SRVVLEOH� ERWK H[WHULRU

DQG LQWHULRU PHDVXUHPHQWV RI WKH EXLOGLQJ ZLOO EH PDGH LQ RUGHU WR SURYLGH DQ DFFXUDWH

IORRU�SODQ GUDZLQJ RI WKH EXLOGLQJ�

F� 7KH GHPROLWLRQ SHUPLW ZLOO EH LVVXHG DIWHU WKLUW\ ���� GD\V RI WKH LQLWLDO DSSOLFDWLRQ

ZKHWKHU RU QRW WKH &RPPLVVLRQ KDV GRFXPHQWHG WKH EXLOGLQJ� 7KH SHUPLW PD\ EH

LVVXHG HDUOLHU LI WKH &RPPLVVLRQ FRPSOHWHV LWV GRFXPHQWDWLRQ EHIRUH WKH WKLUW\�GD\

GHDGOLQH�

G� 7KH GRFXPHQWDWLRQ ZLOO EH NHSW LQ WKH &RPPLVVLRQ
V KLVWRULF VLWH ILOHV� ZKLFK DUH RSHQ

WR WKH SXEOLF�

'� 5HPRYDO RI 3URSHUWLHV IURP WKH +LVWRULF 6LWHV /LVW� 3URSHUWLHV ZKLFK� LQ WKH RSLQLRQ RI WKH

+LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� QR ORQJHU PHHW WKH FULWHULD IRU HOLJLELOLW\ PD\ EH UHPRYHG

IURP WKH +LVWRULF 6LWHV /LVW DIWHU UHYLHZ DQG FRQVLGHUDWLRQ E\ WKH FRPPLVVLRQ�

6(&7,21 �� $Q\WRZQ +LVWRULF /DQGPDUN 5HJLVWHU� 6LJQLILFDQW KLVWRULF SURSHUWLHV PD\ EH GHVLJQDWHG WR WKH

+LVWRULF /DQGPDUN 5HJLVWHU IRU WKH SXUSRVHV RI UHFRJQL]LQJ WKHLU VLJQLILFDQFH DQG SURYLGLQJ

LQFHQWLYHV DQG JXLGHOLQHV IRU WKHLU SUHVHUYDWLRQ�

$� &ULWHULD IRU 'HVLJQDWLQJ 3URSHUWLHV WR WKH $Q\WRZQ +LVWRULF /DQGPDUN 5HJLVWHU� $Q\ GLVWULFW�

EXLOGLQJ� VWUXFWXUH� REMHFW RU VLWH PD\ EH GHVLJQDWHG WR WKH +LVWRULF /DQGPDUN 5HJLVWHU LI LW PHHWV

WKH FULWHULD RXWOLQHG EHORZ�

�� ,W LV ORFDWHG ZLWKLQ WKH RIILFLDO ERXQGDULHV RI WKH FLW\�

�� D� ,W LV FXUUHQWO\ OLVWHG LQ WKH 1DWLRQDO 5HJLVWHU RI +LVWRULF 3ODFHV DQG D FRS\ RI WKH

DSSURYHG 1DWLRQDO 5HJLVWHU IRUP KDV EHHQ SODFHG LQ WKH ORFDO KLVWRULF SUHVHUYDWLRQ ILOHV�

E� $ SURSHUW\ QRW \HW OLVWHG LQ WKH 1DWLRQDO 5HJLVWHU PXVW�

��� 5HWDLQ LWV KLVWRULF LQWHJULW\ DV GHILQHG LQ 6HFWLRQ ��$���D�� DQG

��� 0HHW DW OHDVW RQH RI WKH IROORZLQJ 1DWLRQDO 5HJLVWHU FULWHULD�

�D� DVVRFLDWHG ZLWK HYHQWV WKDW KDYH PDGH D VLJQLILFDQW FRQWULEXWLRQ WR WKH

EURDG SDWWHUQV RI RXU KLVWRU\� RU

�E� DVVRFLDWHG ZLWK WKH OLYHV RI SHUVRQV VLJQLILFDQW LQ RXU SDVW� RU
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�F� HPERG\ WKH GLVWLQFWLYH FKDUDFWHULVWLFV RI D W\SH� SHULRG� RU PHWKRG RI

FRQVWUXFWLRQ RU WKDW UHSUHVHQW WKH ZRUN RI D PDVWHU� RU WKDW SRVVHVV KLJK

DUWLVWLF YDOXHV� RU WKDW UHSUHVHQW D VLJQLILFDQW DQG GLVWLQJXLVKDEOH HQWLW\

ZKRVH FRPSRQHQWV PD\ ODFN LQGLYLGXDO GLVWLQFWLRQ� RU

�G� KDYH \LHOGHG� RU PD\ EH OLNHO\ WR \LHOG� LQIRUPDWLRQ LPSRUWDQW LQ

SUHKLVWRU\ RU KLVWRU\ �DUFKHRORJLFDO VLWHV� IRU H[DPSOH��

��� ,W KDV EHHQ GRFXPHQWHG DFFRUGLQJ WR WKH 8WDK 6WDWH +LVWRULF 3UHVHUYDWLRQ 2IILFH

VWDQGDUGV IRU ,QWHQVLYH /HYHO 6XUYH\V �-XQH ���� YHUVLRQ RU VXEVHTXHQW UHYLVLRQV�

RU 1DWLRQDO 5HJLVWHU VWDQGDUGV DQG D FRS\ RI WKDW GRFXPHQWDWLRQ KDV EHHQ SODFHG

LQ WKH ORFDO KLVWRULF SUHVHUYDWLRQ ILOHV�

�� 2ZQHU $SSURYDO

D� ,QGLYLGXDO SURSHUWLHV� 7KH RZQHU RI WKH SURSHUW\ PXVW DSSURYH WKH DFWLRQ WR GHVLJQDWH

KLV�KHU SURSHUW\ WR WKH +LVWRULF /DQGPDUN 5HJLVWHU E\ VXEPLWWLQJ WR WKH &RPPLVVLRQ D

ZULWWHQ VWDWHPHQW WR WKDW HIIHFW�

E� +LVWRULF GLVWULFWV� $ PDMRULW\ �RYHU �� SHUFHQW� RI WKH SURSHUW\ RZQHUV LQ D SURSRVHG

KLVWRULF GLVWULFW PXVW EH LQ IDYRU RI WKH GHVLJQDWLRQ RU DW OHDVW QRW RSSRVHG WR LW�

:ULWWHQ REMHFWLRQV IURP RYHU �� SHUFHQW RI WKH SURSHUW\ RZQHUV ZLOO FRQVWLWXWH ODFN RI

DSSURYDO DQG ZLOO KDOW WKH GHVLJQDWLRQ SURFHVV�

%� 'HVLJQDWLRQ 3URFHGXUHV�

�� 6XEPLWWDO WR WKH &RPPLVVLRQ RI FRPSOHWH ,QWHQVLYH /HYHO 6XUYH\ RU 1DWLRQDO 5HJLVWHU RI

+LVWRULF 3ODFHV GRFXPHQWDWLRQ VKDOO LQLWLDWH WKH UHYLHZ SURFHVV�

�� 7KH &RPPLVVLRQ VKDOO SODFH SURSHUO\ VXEPLWWHG QRPLQDWLRQV RQ WKH DJHQGD IRU LWV QH[W

VFKHGXOHG PHHWLQJ DQG VKDOO QRWLI\ WKH QRPLQDWLQJ SDUW\ DQG WKH SURSHUW\ RZQHU� HLWKHU

RUDOO\ RU LQ ZULWLQJ� IRXUWHHQ ���� GD\V SULRU WR WKH PHHWLQJ WKDW WKH QRPLQDWLRQ ZLOO EH

FRQVLGHUHG� 7KH IRXUWHHQ�GD\ QRWLILFDWLRQ SHULRG PD\ EH ZDLYHG DW WKH SURSHUW\ RZQHU·V

RSWLRQ� ,Q WKH FDVH RI KLVWRULF GLVWULFWV� QRWLILFDWLRQ RI SURSRVHG QRPLQDWLRQV PD\ EH PDGH

E\ SXEOLF QRWLFH SODFHG LQ WKH ORFDO QHZVSDSHU RU SRVWHG LQ D SXEOLF EXLOGLQJ�

�� 7KH &RPPLVVLRQ VKDOO UHYLHZ WKH GRFXPHQWDWLRQ IRU FRPSOHWHQHVV� DFFXUDF\� DQG

FRPSOLDQFH ZLWK WKH �&ULWHULD IRU 'HVLJQDWLQJ 3URSHUWLHV WR WKH $Q\WRZQ +LVWRULF

/DQGPDUN 5HJLVWHU� DQG PD\� E\ SDVVDJH RI DQ DSSURSULDWH UHVROXWLRQ� GHVLJQDWH SURSHUWLHV

WR WKH +LVWRULF /DQGPDUN 5HJLVWHU�

&� 1RWLILFDWLRQ DQG 5HFRUGLQJ RI 'HVLJQDWLRQ�

)ROORZLQJ GHVLJQDWLRQ E\ WKH &RPPLVVLRQ� D QRWLFH RI VXFK VKDOO EH PDLOHG WR WKH RZQHUV RI

UHFRUG WRJHWKHU ZLWK D FRS\ RI WKLV RUGLQDQFH� ,Q WKH FDVH RI KLVWRULF GLVWULFW GHVLJQDWLRQ� QRWLFH

RI VXFK PD\ EH SODFHG LQ WKH ORFDO QHZVSDSHU RU LQ D SXEOLF EXLOGLQJ UDWKHU WKDQ PDLOHG WR HDFK

RZQHU RI SURSHUW\ LQ WKH GLVWULFW� 7KH &RPPLVVLRQ VKDOO UHFRUG WKH +LVWRULF /DQGPDUN 5HJLVWHU

VWDWXV GHVLJQDWLRQ ZLWK WKH &RXQW\ 5HFRUGHU
V 2IILFH�

'� 5HVXOWV RI 'HVLJQDWLRQ WR WKH +LVWRULF /DQGPDUN 5HJLVWHU�

�� 3URSHUWLHV GHVLJQDWHG WR WKH +LVWRULF /DQGPDUN 5HJLVWHU PD\ UHFHLYH VSHFLDO FRQVLGHUDWLRQ

LQ WKH JUDQWLQJ RI ]RQLQJ YDULDQFHV RU FRQGLWLRQDO XVH SHUPLWV LQ RUGHU WR HQFRXUDJH WKHLU

SUHVHUYDWLRQ�

�� ,Q WKH HYHQW RI UHKDELOLWDWLRQ RI WKH SURSHUW\� ORFDO EXLOGLQJ RIILFLDOV ZLOO FRQVLGHU ZDLYLQJ

FHUWDLQ FRGH UHTXLUHPHQWV LQ DFFRUGDQFH ZLWK &KDSWHU �� RI WKH 8QLIRUP %XLOGLQJ &RGH

����� (GLWLRQ�� ZKLFK GHDOV ZLWK KLVWRULF EXLOGLQJV� DQG WKH 8QLIRUP &RGH IRU %XLOGLQJ

&RQVHUYDWLRQ� D VSHFLDO FRGH IRU H[LVWLQJ EXLOGLQJV�

�� 2ZQHUV RI +LVWRULF /DQGPDUNV PD\ VHHN DVVLVWDQFH IURP WKH +LVWRULF 3UHVHUYDWLRQ

&RPPLVVLRQ LQ DSSO\LQJ IRU JUDQWV RU WD[ FUHGLWV IRU UHKDELOLWDWLQJ WKHLU SURSHUWLHV�

�� 3URSRVHG H[WHULRU ZRUN RQ +LVWRULF /DQGPDUNV LV VXEMHFW WR WKH UHYLHZ DQG DSSURYDO RI WKH

+LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� 7KH SXUSRVH RI WKLV UHYLHZ LV WR HQVXUH WKH SUHVHUYDWLRQ
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RI KLVWRULF SURSHUWLHV WR WKH JUHDWHVW GHJUHH SRVVLEOH� 7KLV UHYLHZ DSSOLHV WR LQGLYLGXDOO\

GHVLJQDWHG /DQGPDUN SURSHUWLHV RU DQ\ SURSHUW\� FRQWULEXWLQJ RU QRQ�FRQWULEXWLQJ� ORFDWHG

LQ D /DQGPDUN�GHVLJQDWHG KLVWRULF GLVWULFW� 7KLV UHYLHZ DSSOLHV RQO\ WR H[WHULRU ZRUN ZKLFK

UHTXLUHV D EXLOGLQJ SHUPLW� VLJQ SHUPLW� RU GHPROLWLRQ SHUPLW�

D� $SSOLFDWLRQV IRU EXLOGLQJ� GHPROLWLRQ� RU VLJQ SHUPLWV SHUWDLQLQJ WR� VKDOO EH IRUZDUGHG

E\ WKH %XLOGLQJ ,QVSHFWLRQ 'HSDUWPHQW WR WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ SULRU

WR WKHLU LVVXDQFH�

E� $ SHUPLW DSSOLFDQW� LQ RUGHU WR REWDLQ D SHUPLW IURP WKH %XLOGLQJ ,QVSHFWLRQV 'LYLVLRQ�

VKDOO ILOH D UHTXHVW IRU D &HUWLILFDWH RI $SSURSULDWHQHVV ZLWK WKH &RPPLVVLRQ RQ D IRUP

IXUQLVKHG E\ WKH &RPPLVVLRQ�

F� $W LWV QH[W VFKHGXOHG PHHWLQJ� WKH &RPPLVVLRQ VKDOO UHYLHZ WKH DSSOLFDWLRQ DQG

SURSRVHG ZRUN IRU FRPSOLDQFH ZLWK WKH �6WDQGDUGV IRU 5HKDELOLWDWLRQ�� KHUHDIWHU

UHIHUUHG WR DV WKH �6WDQGDUGV�� DQG DQ\ GHVLJQ JXLGHOLQHV DGRSWHG E\ WKH &RPPLVVLRQ

DQG &LW\ &RXQFLO�

L� $SSOLFDQWV ZKRVH SURSRVHG SURMHFWV FRPSO\ ZLWK WKH SURYLVLRQV RI WKLV 7LWOH VKDOO

EH LVVXHG D �&HUWLILFDWH RI +LVWRULF $SSURSULDWHQHVV� ZLWKLQ WHQ ���� GD\V� ZKLFK

DXWKRUL]HV WKH LVVXDQFH RI WKH DSSURSULDWH SHUPLW�

LL� $SSOLFDQWV ZKRVH SURSRVHG SURMHFWV DUH IRXQG WR EH LQ QRQ�FRPSOLDQFH ZLWK WKLV

7LWOH VKDOO EH RIIHUHG D QHJRWLDWLQJ SHULRG RI VL[W\ ���� GD\V� GXULQJ ZKLFK WLPH WKH

&RPPLVVLRQ DQG DSSOLFDQW VKDOO H[SORUH DOO RSWLRQV IRU DQ DFFHSWDEOH VROXWLRQ�

7KHVH PD\ LQFOXGH WKH IHDVLELOLW\ RI PRGLI\LQJ WKH SODQV� XVLQJ WKH KLVWRULF

ODQGPDUN IRU DOWHUQDWLYH SXUSRVHV� DQG UHVHOOLQJ WKH SURSHUW\ WR DQRWKHU SDUW\� 7KH

&RPPLVVLRQ PD\ H[WHQG WKH QHJRWLDWLQJ SHULRG DQ DGGLWLRQDO VL[W\ ���� GD\V IRU WKH

SXUSRVHV GHVFULEHG DERYH LI GHHPHG QHFHVVDU\ WR DFFRPPRGDWH D SRWHQWLDO

VROXWLRQ�

LLL� ,I QR VROXWLRQ KDV EHHQ DJUHHG XSRQ DW WKH FRQFOXVLRQ RI HLWKHU WKH LQLWLDO VL[W\�GD\

���� SHULRG RU WKH IXOO RQH KXQGUHG WZHQW\�GD\ ����� SHULRG WKH &HUWLILFDWH RI

+LVWRULF $SSURSULDWHQHVV ZLOO EH GHQLHG� FRQVHTXHQWO\� WKH %XLOGLQJ 2IILFLDO VKDOO

QRW LVVXH DQ\ SHUPLWV�

G� &ODLPV RI (FRQRPLF +DUGVKLS� 7KH &RPPLVVLRQ PD\ DSSURYH D &HUWLILFDWH RI

$SSURSULDWHQHVV IRU 5HKDELOLWDWLRQ RU 'HPROLWLRQ RI D ODQGPDUN SURSHUW\ LI WKH RZQHU

KDV SUHVHQWHG VXEVWDQWLDO HYLGHQFH GHPRQVWUDWLQJ WKDW XQUHDVRQDEOH HFRQRPLF KDUGVKLS

ZLOO UHVXOW IURP GHQLDO RI WKH FHUWLILFDWH RI DSSURSULDWHQHVV�

L� (FRQRPLF +DUGVKLS &ULWHULD� ,Q RUGHU WR VXVWDLQ D FODLP RI XQUHDVRQDEOH

HFRQRPLF KDUGVKLS� WKH &RPPLVVLRQ PD\ UHTXLUH WKH RZQHU WR SURYLGH

LQIRUPDWLRQ WR ZKHWKHU WKH SURSHUW\ LV FDSDEOH RI SURGXFLQJ D UHDVRQDEOH UHWXUQ

IRU WKH RZQHU�

LL� 'HPRQVWUDWLRQ RI HFRQRPLF KDUGVKLS E\ WKH RZQHU VKDOO QRW EH EDVHG RQ

FRQGLWLRQV UHVXOWLQJ IURP ZLOOIXO RU QHJOLJHQW DFWV E\ WKH RZQHU� SXUFKDVLQJ WKH

SURSHUW\ IRU VXEVWDQWLDOO\ PRUH WKDQ PDUNHW YDOXH DW WKH WLPH RI SXUFKDVH� IDLOXUH

WR SHUIRUP QRUPDO PDLQWHQDQFH DQG UHSDLUV� IDLOXUH WR GLOLJHQWO\ VROLFLW DQG UHWDLQ

WHQDQWV� RU IDLOXUH WR SURYLGH QRUPDO WHQDQW LPSURYHPHQWV�

H� $Q DSSOLFDQW ZKR KDV EHHQ GHQLHG DQ\ SHUPLW E\ WKH %XLOGLQJ 2IILFLDO� EDVHG RQ WKH

&RPPLVVLRQ·V UHIXVDO WR LVVXH D &HUWLILFDWH RI +LVWRULF $SSURSULDWHQHVV� PD\ DSSHDO

WKDW GHFLVLRQ WR WKH &LW\ &RXQFLO� 7KH DSSHDO PXVW EH PDGH RQ RU EHIRUH WKLUW\ ����

GD\V DIWHU WKH &RPPLVVLRQ·V GHFLVLRQ�

(� 5HPRYDO RI 3URSHUWLHV IURP WKH +LVWRULF /DQGPDUN 5HJLVWHU� 3URSHUWLHV ZKLFK� LQ WKH RSLQLRQ

RI WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ� QR ORQJHU PHHW WKH FULWHULD IRU HOLJLELOLW\ PD\ EH

UHPRYHG IURP WKH +LVWRULF /DQGPDUN 5HJLVWHU DIWHU UHYLHZ DQG FRQVLGHUDWLRQ E\ WKH

&RPPLVVLRQ�

)� (QIRUFHPHQW� 7KH SURYLVLRQV RI WKLV VHFWLRQ DUH VXEMHFW WR WKH HQIRUFHPHQW SURYLVLRQV

HVWDEOLVKHG LQ WKH 8QLIRUP %XLOGLQJ &RGH� 8QLIRUP &RGH IRU %XLOGLQJ &RQVHUYDWLRQ� RU LQ WKH

8QLIRUP +RXVLQJ &RGH DV DGRSWHG E\ $Q\WRZQ &LW\�

6(&7,21 �� 6WDQGDUGV IRU 5HKDELOLWDWLRQ DQG 'HVLJQ *XLGHOLQHV� 7KH IROORZLQJ VWDQGDUGV DQG JXLGHOLQHV VKDOO EH

XVHG E\ WKH +LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ LQ GHWHUPLQLQJ WKH KLVWRULF DSSURSULDWHQHVV RI DQ\
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DSSOLFDWLRQ SHUWDLQLQJ WR +LVWRULF /DQGPDUN SURSHUWLHV� 7KLV LQFOXGHV LQGLYLGXDOO\ GHVLJQDWHG

/DQGPDUN SURSHUWLHV DQG ERWK FRQWULEXWLQJ DQG QRQ�FRQWULEXWLQJ SURSHUWLHV LQ /DQGPDUN�

GHVLJQDWHG KLVWRULF GLVWULFWV� ,Q DSSURYLQJ DQ DSSOLFDWLRQ IRU D &HUWLILFDWH RI $SSURSULDWHQHVV� WKH

+LVWRULF 3UHVHUYDWLRQ &RPPLVVLRQ VKDOO ILQG WKDW WKH SURMHFW VXEVWDQWLDOO\ FRPSOLHV ZLWK DOO RI WKH

IROORZLQJ VWDQGDUGV DQG JXLGHOLQHV WKDW SHUWDLQ WR WKH DSSOLFDWLRQ DQG WKDW WKH GHFLVLRQ LV LQ WKH EHVW

LQWHUHVW RI WKH &LW\�

$� 6WDQGDUGV IRU 5HKDELOLWDWLRQ�

7KHVH VWDQGDUGV DUH EDVHG RQ WKH ´6HFUHWDU\ RI WKH ,QWHULRU·V 6WDQGDUGV IRU 5HKDELOLWDWLRQ�µ

ZKLFK VHUYH DV D QDWLRQDO DQG VWDWH PRGHO IRU DSSURSULDWH SUHVHUYDWLRQ WUHDWPHQW� 7KH VWDQGDUGV

DUH DV IROORZV�

�� $ SURSHUW\ VKDOO EH XVHG IRU LWV KLVWRULF SXUSRVH RU EH SODFHG LQ D QHZ XVH WKDW UHTXLUHV

PLQLPDO FKDQJH WR WKH GHILQLQJ FKDUDFWHULVWLFV RI WKH EXLOGLQJ DQG LWV VLWH DQG HQYLURQPHQW�

�� 7KH KLVWRULF FKDUDFWHU RI D SURSHUW\ VKDOO EH UHWDLQHG DQG SUHVHUYHG� 7KH UHPRYDO RI

KLVWRULF PDWHULDOV RU DOWHUDWLRQ RI IHDWXUHV DQG VSDFHV WKDW FKDUDFWHUL]H D SURSHUW\ VKDOO EH

DYRLGHG�

�� (DFK SURSHUW\ VKDOO EH UHFRJQL]HG DV D SK\VLFDO UHFRUG RI LWV WLPH� SODFH� DQG XVH� &KDQJHV

WKDW FUHDWH D IDOVH VHQVH RI KLVWRULFDO GHYHORSPHQW� VXFK DV DGGLQJ FRQMHFWXUDO IHDWXUHV RU

DUFKLWHFWXUDO HOHPHQWV IURP RWKHU EXLOGLQJV� VKDOO QRW EH XQGHUWDNHQ�

�� 0RVW SURSHUWLHV FKDQJH RYHU WLPH� WKRVH FKDQJHV WKDW KDYH DFTXLUHG KLVWRULF VLJQLILFDQFH LQ

WKHLU RZQ ULJKW VKDOO EH UHWDLQHG DQG SUHVHUYHG�

�� 'LVWLQFWLYH IHDWXUHV� ILQLVKHV� DQG FRQVWUXFWLRQ WHFKQLTXHV RU H[DPSOHV RI FUDIWVPDQVKLS

WKDW FKDUDFWHUL]H D SURSHUW\ VKDOO EH SUHVHUYHG�

�� 'HWHULRUDWHG KLVWRULF IHDWXUHV VKDOO EH UHSDLUHG UDWKHU WKDQ UHSODFHG� :KHUH WKH VHYHULW\ RI

GHWHULRUDWLRQ UHTXLUHV UHSODFHPHQW RI D GLVWLQFWLYH IHDWXUH� WKH QHZ IHDWXUH VKDOO PDWFK WKH

ROG LQ GHVLJQ� FRORU� WH[WXUH� DQG RWKHU YLVXDO TXDOLWLHV DQG� ZKHUH SRVVLEOH� PDWHULDOV�

5HSODFHPHQW RI PLVVLQJ IHDWXUHV VKDOO EH VXEVWDQWLDWHG E\ GRFXPHQWDU\� SK\VLFDO� RU

SLFWRULDO HYLGHQFH�

�� &KHPLFDO RU SK\VLFDO WUHDWPHQWV� VXFK DV VDQGEODVWLQJ� WKDW FDXVH GDPDJH WR KLVWRULF

PDWHULDOV VKDOO QRW EH XVHG� 7KH VXUIDFH FOHDQLQJ RI VWUXFWXUHV� LI DSSURSULDWH� VKDOO EH

XQGHUWDNHQ XVLQJ WKH JHQWOHVW PHDQV SRVVLEOH�

�� 6LJQLILFDQW DUFKHRORJLFDO UHVRXUFHV DIIHFWHG E\ D SURMHFW VKDOO EH SURWHFWHG DQG SUHVHUYHG� ,I

VXFK UHVRXUFHV PXVW EH GLVWXUEHG� PLWLJDWLRQ PHDVXUHV VKDOO EH XQGHUWDNHQ�

�� 1HZ DGGLWLRQV� H[WHULRU DOWHUDWLRQV� RU UHODWHG QHZ FRQVWUXFWLRQ VKDOO QRW GHVWUR\ KLVWRULF

PDWHULDOV WKDW FKDUDFWHUL]H WKH SURSHUW\� 7KH QHZ ZRUN VKDOO EH GLIIHUHQWLDWHG IURP WKH ROG

DQG VKDOO EH FRPSDWLEOH ZLWK WKH PDVVLQJ� VL]H� VFDOH� DQG DUFKLWHFWXUDO IHDWXUHV WR SURWHFW

WKH KLVWRULF LQWHJULW\ RI WKH SURSHUW\ DQG LWV HQYLURQPHQW�

��� 1HZ DGGLWLRQV DQG DGMDFHQW RU UHODWHG QHZ FRQVWUXFWLRQ VKDOO EH XQGHUWDNHQ LQ VXFK D

PDQQHU WKDW LI UHPRYHG LQ WKH IXWXUH� WKH HVVHQWLDO IRUP DQG LQWHJULW\ RI WKH KLVWRULF

SURSHUW\ DQG LWV HQYLURQPHQW ZRXOG EH XQLPSDLUHG�

>)RU IXUWKHU GHWDLOV VHH �7KH 6HFUHWDU\ RI WKH ,QWHULRU
V 6WDQGDUGV IRU 5HKDELOLWDWLRQ DQG

*XLGHOLQHV IRU 5HKDELOLWDWLQJ +LVWRULF %XLOGLQJV� ����� RU PRUH UHFHQW YHUVLRQ��@

%� *HQHUDO 'HVLJQ *XLGHOLQHV�

�� /DQGPDUN %XLOGLQJV DQG &RQWULEXWLQJ %XLOGLQJV LQ /DQGPDUN�GHVLJQDWHG +LVWRULF
'LVWULFWV�

D� $YRLG GHPROLWLRQ RI ODQGPDUN DQG FRQWULEXWLQJ EXLOGLQJV� 7KH\ DUH D ILQLWH UHVRXUFH

DQG FDQQRW EH UHSODFHG�

E� 9DFDQW EXLOGLQJV VKRXOG EH ZHDWKHU� DQG YDQGDO�SURRIHG LQ RUGHU WR PLQLPL]H IXUWKHU

GHWHULRUDWLRQ DQG WKH WKUHDW WR SXEOLF VDIHW\�
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F� 5HKDELOLWDWLRQ ZRUN� HVSHFLDOO\ RQ WKH H[WHULRU DQG WKH SULQFLSDO IDFDGH� VKRXOG SUHVHUYH

H[LVWLQJ KLVWRULF IHDWXUHV RU UHSODFH WKHP LI DEVROXWHO\ QHFHVVDU\ ZLWK IHDWXUHV DQG

PDWHULDOV NQRZQ WR KDYH H[LVWHG RQ WKH EXLOGLQJ� $YRLG ´GUHVVLQJ XSµ EXLOGLQJV E\

DGGLQJ IHDWXUHV EDVHG RQ VSHFXODWLRQ�

G� $YRLG PRYLQJ EXLOGLQJV ZKHQHYHU SRVVLEOH� HVSHFLDOO\ WR FUHDWH DUWLILFLDO JURXSLQJV RI

KLVWRULF EXLOGLQJV� ,I EXLOGLQJV PXVW EH PRYHG� WKH QHZ VLWH VKRXOG EH VLPLODU WR WKH

RULJLQDO VLWH� DQG WKH RULJLQDO VHWEDFN DQG RULHQWDWLRQ RI WKH EXLOGLQJ RQ WKH ORW VKRXOG

EH UHSOLFDWHG�

�� $GGLWLRQV WR /DQGPDUN DQG &RQWULEXWLQJ %XLOGLQJV DQG &RQVWUXFWLRQ RI 1HZ
%XLOGLQJV :LWKLQ DQ +LVWRULF 'LVWULFW�

D� 1HZ DGGLWLRQV WR ODQGPDUN DQG FRQWULEXWLQJ EXLOGLQJV VKRXOG EH VXERUGLQDWH WR WKH

RULJLQDO EXLOGLQJ ³ ORZHU LQ KHLJKW� DWWDFKHG WR WKH UHDU RU VHW EDFN DORQJ WKH VLGH� DQG

VXERUGLQDWH LQ VFDOH DQG DUFKLWHFWXUDO GHWDLOLQJ�

E� +HLJKW� ZLGWK� VHWEDFN� URRI VKDSH� DQG WKH RYHUDOO VFDOH DQG PDVVLQJ RI QHZ EXLOGLQJV

VKRXOG EH FRPSDWLEOH ZLWK VXUURXQGLQJ KLVWRULF EXLOGLQJV DQG WKH RYHUDOO VWUHHWVFDSH�

F� 0DWHULDOV RQ DW OHDVW WKH SULPDU\ IDFDGH�V� VKRXOG EH VLPLODU WR RULJLQDO PDWHULDOV RQ

IDFDGHV RI VXUURXQGLQJ KLVWRULF EXLOGLQJV �XVXDOO\ EULFN� VWXFFR� VWRQH� RU ZRRG VLGLQJ�

GHSHQGLQJ RQ WKH VSHFLILF FKDUDFWHULVWLFV RI WKH GLVWULFW��

G� $UFKLWHFWXUDO GHWDLOV �LQFOXGLQJ ZRRG RU PHWDO WULP� SRUFKHV� FRUQLFHV� DUFKHV� ZLQGRZ

DQG GRRU IHDWXUHV� HWF�� VKRXOG QRW UHSOLFDWH KLVWRULF IHDWXUHV RQ VXUURXQGLQJ KLVWRULF

EXLOGLQJV�

H� :LQGRZ DQG GRRU RSHQLQJV VKRXOG EH VLPLODU LQ VL]H DQG RULHQWDWLRQ �YHUWLFDO RU

KRUL]RQWDO� WR RSHQLQJV RQ KLVWRULF EXLOGLQJV DQG VKRXOG WDNH XS DERXW WKH VDPH

SHUFHQWDJH RI WKH RYHUDOO IDFDGH DV WKRVH RQ VXUURXQGLQJ KLVWRULF EXLOGLQJV�

I� 3URSRUWLRQ RI 3ULQFLSDO )DFDGHV� 7KH UHODWLRQVKLS RI WKH ZLGWK WR WKH KHLJKW RI WKH

SULQFLSDO HOHYDWLRQV VKDOO EH LQ VFDOH ZLWK VXUURXQGLQJ VWUXFWXUHV DQG VWUHHWVFDSH� :LGHU

QHZ EXLOGLQJV FDQ EH GLYLGHG LQWR VHJPHQWV WKDW PRUH FORVHO\ UHVHPEOH WKH IDFDGH

ZLGWKV RI KLVWRULF EXLOGLQJV�

J� 5RRI 6KDSH� 7KH URRI VKDSH RI D EXLOGLQJ VKDOO EH YLVXDOO\ FRPSDWLEOH ZLWK WKH

VXUURXQGLQJ VWUXFWXUHV DQG VWUHHWVFDSH� 8QXVXDO URRI VKDSHV� SLWFKHV� DQG FRORUV DUH

GLVFRXUDJHG�


